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Bill Type and Number: Ordinance 2009-739
Sponsor: Council President at the request of the Office of General Counsel
Date of Introduction: September 8, 2009
Committee(s) of Reference: F
Date of Analysis: September 10, 2009
Type of Action: Approval of eminent domain settlement agreement
Bill Summary: The bill approves an eminent domain settlement agreement in the amount of $1,076,502.77 between the City and Southern Region Industrial Realty, Inc. for the City’s acquisition of property for construction of an overpass on New Kings Road which damaged the access to several properties from New Kings Road.
Background Information: The settlement amount includes $860,000 for damages to the plaintiff’s property, recoverable costs of $81,502.77 and attorney’s fees of $135,000.  The Ordinance Code requires that the City Council approve settlement agreements exceeding $50,000.
Policy Impact Area: Eminent domain settlement
Fiscal Impact: The bill provides for a settlement agreement (property damages, recoverable costs and attorney’s fees) of $1,076,502.77
Analyst: Clements
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